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Disclaimer Forward Looking Statement

“This presentation does not contain material non-public information as defined in the
Trinidad and Tobago Securities Act, 2012.

The presentation may however, contain ‘forward-looking statements’.

Forward-looking statements may include statements about our future business, operations,
capital expenditures, capabilities and financial projections. Our forward-looking statements
reflect our views and assumptions on the date of this presentation regarding future events
and operating performance. They involve known and unknown risks, uncertainties and other
factors, many of which may be beyond our control, that may cause actual results to differ
materially from any future results, performance or achievements expressed or implied by
forward-looking statements. We do not undertake any obligation, other than as required in
accordance with the laws of Trinidad and Tobago, to update or revise any forward-looking

statements, whether as a result of new information, future events or otherwise.”
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HOW We WOrk

A Force for Good; Creating Value, Transforming Life



VWho we are

An Investment Holding Company listed on the Trinidad & Tobago

and Jamaica Stock Exchanges, with three main Portfolios:

Integrated Retail, Gas Products and Motors & Machines.

The Group has been in operation since 1923 and has businesses
throughout the Caribbean Basin, including Colombia and Florida, USA.

Integrated Retail Gas Products Motors & Machines




Miami
[e)e)

Cayman Islands

O,

Belize

®

Jamaica

MO

Colombia

CED e
Guyana
QTG
Curacao

O,

Aruba

®

Trinidad & Tobago

QS0

Grenada

®

St Vincent

O

Barbados

=0

Saint Lucia

=0,

St Kitts & Nevis

Antigua

®

Turks & Caicos Islands

®

Territories at aGlance

00000000000000000000000000
000000000000000000000000
00000000000000000000000
00000000000000000000000
000000000000000000000
00000000000000000
® 000000000000000
000000000 ®®
® o00000 ®
® oo0000 o0
eoe00 - ®eo, ¢
[ X X X J & e Y
0000 000 ® ® o0,
e00000 @
o000 oo
o0 o O ®
@ cooee o0 ,°
00000000000
000000000000
0000000000000
00000000000000
000000000000000
000000000000000000
000000000000000000000
0000000000000000000000
000000000000000000000
00000000000000000000
0000000000000000000



Qur Performance ()1 20270
479 41 30

Third Party Revenue ussw) 1 9% Profit Before Tax ussm) T 5% Profit After Tax wssm T 7%

2016 667 . 0.29

Total Assets ussm) T 7% Working Capital ussm) 1 18% Earnings per Share uss$) 4 12%

2.8 25.5 1553

Return on Shareholders’ Equity @) — | Debt to Shareholders' Equity o9 $.2% Share Price us$) 1 72%

*Exchange rates as at December 31, 2021: Profit & Loss rate US$1 =TT$6.7471625 / Balance Sheet rate US$1=TT$6.7625000
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Financial Performance Q12022 Y 1D

Third Party Revenue ussw) Profit After Tax usswm) EPS uss)

2021-2022

+12%

2021-2022

+9%

2021-2022

7%

2021 2022
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Expressed in US$M, unless otherwise stated

Third Party Revenue Profit Before Tax Profit After Tax Earnings Per Share
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. . | »sMASSY
Portfolio Contribution Q12022 YTD

Expressed in US$ ‘000, unless otherwise stated

A continued focus on investments which align with 100% 100% 100%
strategy and or creates value for our shareholders.

® Our core businesses constitute more than 85% of the Group’s earnings
® Commendable YoY performance from all Portfolios/LoBs

® Significant PBT growth from Integrated Retail followed by Motors & Machines
then Gas Products

® Rr
®cp
PROFIT BEFORE TAX ® v
BYPORTFOLIO/LOB .. . DEC-21  DEC20 .. VARIANCE .
5 FS
Integrated Retail 21,940 18,820 3,120 17% ®
Gas Products 1,330 . 11065 265 2% RE
Motors and Machines 7,573 6,846 27 11% Third Party PBT EPS
Financial Services 3,332 - 3,318 14 0% Revenue
Real Estate (24) 123 (147) -119%

Total 44,151 40,172 3,979 10%



Portfolio Contribution Q1 2022

Expressed in US$, unless otherwise stated

Group Profit Before Tax uss 0o0os)

3332 (24) 44151

40 7573 R 40,748
33,315
30
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IR GP MM FS RE PBT 2022 2021 2020

from & qther PBT  PBT PBT
continuing adjust-
operations ments

PeMASSY

Expenses related to Head Office & Other adjustments increased

from Q1YTD December 2020 primarily due to the fall in PBT of

The Interregional Reinsurance Company Limited (TIRCL) and increased
costs from incentive plans associated with the Share Price growth.



Portfolio Contribution Q1 2022

Expressed in US$, unless otherwise stated

Earnings Per Share
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from  &other tinued EPS EPS EPS
continuing adjust-
operations ments

Discontinued operations consists of MUIL and a major line of business
within Massycard (Barbados) Ltd. MUIL accounted for 85% of the
discontinued operations EPS contribution, due to strong first quarter
results attributable to the performance of their investment portfolio.

US$'000

PBT Continuing Operations

Tax from Continuing Operations
PAT Continuing Operations

PAT Discontinued Operations
Profit for the Year

Q12022

40,748
(12,643)
28,105
2,092
30,197

PeMASSY

Q12021

38,564
(12,742)
25,822

2,024
27846

Q12020

33,315
(10,97)
22,344
2,425
24,769
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Territory Contribution Q12022 Y 1D

® Trinidad & Tobago, Barbados, Eastern Caribbean and Guyana 100% 100% 100%

were the primary revenue drivers.

® Guyana and Trinidad & Tobago continue to be the major
contributors to bottom line performance.

@® TaT
® Trinidad & Tobago, Guyana and Barbados were the main

@® BDOS
contributors to EPS.
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Group Investor Analysis

Expressed in US$ ‘000, unless otherwise stated

OSSOSO - =< S 201 .. Q12022 2020 2021
Total Return to Shareholders (TRS) 12% 44% 27.3% Operating profit before finance costs 107,354 145,410
Return on Equity (Annualized) 12% 12% 12% Depreciation and impairment 54,861 43,039
NOPAT 122,999 130,782 32,448 Impairment of goodwill - 39
Economic Profit 37815 43,001 7485 Amortisation of other intangible assets 1,272 2,564
* As details shown in Appendix EBITDA 163,487 191,052

*TRS has no dividend paid in Q12022

*For continuing operations only



Investor Comparables

® MHL shares continue to be an attractive opportunity
for all investor types - income, value and growth
investors.

® MHL's continued share price appreciation has
resulted in the Group achieving a Price-to-Earnings
(P/E) ratio multiple of 15.5 times based on EPS from
continuing operations and a reduction in dividend
yield to 2.7%.

® |t is clear that there continues to be potential upside
for further share price growth based on the peer
group average P/E ratio of 18.7.

P eMASSY

Market CAP P/E Dividend Yield Gearing
TTSm Multiple % %
Massy

Holdings -10,391.8 . 15.5% -2.7 -
Ltd.

Market data calculated as at December 31, 2021

255

Caribbean
Conglomerates
Peer Group

Note: Caribbean Conglomerates do not share all Massy’s Portfolios and Lines of Business



Integrated Retall
2ortfolio
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Retail Distribution
Stores Warehouses

782k 780K

Retail sq ft Warehouse sq ft




Integrated Retail Q1 Highlights

Revenue ussw)

2020

2021

o
™

2022

2021-2022

7%

Profit Before Tax usswm)

2020

— ™

2021

2022

2021-2022

7%

PeMASSY

Revenue by Country

4

@ Trinidad & Tobago 39%

@ Barbados 25% | 8%
Eastern Caribbean 19%

@® Guyana 12% | 8%
Jamaica 4% .. 1%

@ USA 1%

63%

Group Revenue Contribution

6%

4%



Integrated Retaill Q1 Highlights

® Strong start to the financial year.

® All operating companies achieved PBT growth on PY with the exception
of Massy Stores in Guyana and St. Vincent.

® Massy Stores is now the leading Supermarket chain in Guyana.

® We continue to expand our retail footprint with the launch of 4 new stores;
one each in Guyana, Saint Lucia, St. Vincent and Trinidad.

® The new Brentwood supermarket in Chaguanas, Trinidad is currently underway
and is expected to open in April 2022.

® The construction of the new Brandon’s cold storage facility for our Retail and Distribution
businesses in Barbados is nearing completion.

® Cost consolidation initiatives are focused on process optimization, automation,
and knowledge transfer within teams.

® Qur Distribution companies continue to successfully navigate supply chain issues.

® Our web based online platform for Retail, which was piloted in Barbados,
was successfully rolled out in Guyana and will be Regional by Q3.



(Gas Products
Portfollo

878k 172k

PG Cylinders Oxygen/Other

1] 28k

PG Storage Barrels




b <MASSY
Gas Products Q1 Highlights -

Revenue ussw Profit Before Tax ussw Revenue by Country

. Trinidad & Tobago 31% | 12%

@ Colombia 29% /. 14%
Jamaica 24% | 7%

@® Guyana 16% | 2%

2021-2022 2021-2022

+31% 2%

12%

2020 2021 2022 2020 2021 2022 Group Revenue Contribution 1 21%

13
1
1



Gas Products Q1 Highlights

® There was a strong demand for Oxygen and related products and services
(cylinders, breathing apparatus, medical installations and maintenance services) during
the quarter. The demand for other industrial gases and LPG remains very strong.
Additionally, as the Hospitality industry in Jamaica returns to a state of normalcy,
our bulk LPG volumes have improved.

® We increased our investment in the LPG business with an additional acquisition in Colombia.
This was completed in December 2021. The acquisition is in line with our strategy to expand
our presence in that territory.

® The growth momentum of the Guyana business continues as activity ramps up in the oil
and gas and construction sectors. Civil works commenced on our Air Separation Unit
in Guyana.

® The Portfolio continues to be self-sufficient in foreign exchange as we generate USD in
all territories in which we do business. We have increased our export markets regionally,
binging our coverage to over thirty countries.






