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Circular Letter to Massy Holdings Ltd.’s Shareholders

December 11, 2025
To: Shareholders of Massy Holdings Ltd. (“Massy”/“the Company”)

Dear Shareholder:

Holding of Annual Meeting
The Company will host its 102nd Annual Meeting in a hybrid format, whereby Shareholders may attend and participate either in person or electronically

by way of a live webcast.

Notice of Annual Meeting
Enclosed in this package you will find the Notice of the 102nd Annual Meeting together with the Form of Proxy and Management Proxy Circular.

Also enclosed are our Guidelines for Shareholders to electronically attend and participate in the Annual Meeting. To pre-register for and join the meeting
electronically on January 26, 2026, simply follow the instructions in the enclosed Guidelines.

Notice of Publication of The Audited Consolidated Financial Statements For The Year Ended September 30, 2025

The Financial Statements for the year ended September 30, 2025, will be published and available on both the Company’s website at www.massygroup.com
and the Jamaica Stock Exchange'’s website at https://www.jamstockex.com from December 18, 2025. A Notice regarding the publication of these
Financial Statements will also be published in two (2) newspapers in Trinidad and Tobago and Jamaica, and in one (1) newspaper in Barbados on

December 18, 2025.

Notice of Publication of The Annual Report 2025

The 2025 Annual Report which includes the Audited Consolidated Financial Statements for the year ended September 30, 2025, will be uploaded

to both the Company’s Website at www.massygroup.com and the Jamaica Stock Exchange's website at https://www.jamstockex.com on January 5, 2026.
A Notice regarding its publication will also be published in two (2) newspapers in Trinidad and Tobago and Jamaica and in one (1) newspaper

in Barbados on December 18, 2025.

You may print and/or save these electronic copies or request to collect a printed copy of the 2025 Annual Report from the Office of the Corporate Secretary

either by telephone at 868 625 3426 or by email at corporate.secretary@massygroup.com.

Direct Deposit of Dividend Payments
Shareholders with Trinidad and Tobago bank accounts are encouraged to have their dividends credited directly to their accounts, by completing
the enclosed dividend mandate form and returning it with the accompanying documents to the Trinidad and Tobago Central Depository Limited (“TTCD")

as soon as possible.
Electronic Access To Dividend Notices And Statements
Shareholders are encouraged to register their share account(s), to ensure that dividend notices and share balance statements are promptly received.

To register, please visit the TTCD's website: https://www.stockex.co.tt/, go to Register and select E-Statements.

We wish to thank you for your continued support.

Yours faithfully,
MASSY HOLDINGS LTD.

Wendy Kerry
Corporate Secretary
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Notice of Annual Meeting

To: All Shareholders

NOTICE IS HEREBY GIVEN that the One Hundred and Second Annual Meeting of Shareholders of Massy Holdings Ltd. (“the Company”)
will be held at the Torenia Hall, Centre of Excellence, Macoya Road, Tunapuna, Trinidad and Tobago, on January 26, 2026, at 10:00 a.m.
in a hybrid format whereby Shareholders may attend and participate in the Meeting either in person or electronically via a live webcast

for the following purposes:

1 Toreceive and consider the Report of the Directors and the Audited Financial Statements for the financial year ended September 30,
2025, together with the Report of the Auditors thereon; and

2 Toelect and re-elect Directors for specified terms and if thought fit, to pass the following Ordinary Resolutions:

a THAT, the Directors to be elected and re-elected, be elected and re-elected en bloc; and

b THAT, in accordance with the requirements of paragraphs 4.4.1, 4.4.2 and 4.6.1 of By-Law No. 1 of the Company,
Ms. Chloe Bermudez and Mr. Colin Soo Ping Chow be and are hereby elected as Directors of the Company to hold office
until the close of the third Annual Meeting of the Shareholders of the Company following this election; and

c THAT, in accordance with the requirements of paragraphs 4.4.1 and 4.6.1 of By-Law No. 1 of the Company, Mr. Marc-Kwesi Farrell
and Mr. James McLetchie be and are hereby re-elected Directors of the Company to hold office until the close of the third Annual
Meeting of the Shareholders of the Company following this election; and

3 Tore-appoint the incumbent Auditors and authorise the Directors to fix their remuneration and expenses for the ensuing year.

By order of the Board

Wendy Kerry
Corporate Secretary

December 11, 2025

Notes to The Notice of Annual Meeting of Shareholders (“The Meeting”): Virtual and in-person attendance

1 Shareholders participating in the Meeting electronically are required to pre-register during the period commencing on December
18, 2025 and ending at 10:00 a.m. on January 23, 2026. Once you have pre-registered and are confirmed as a Shareholder, you will
receive an email with the Meeting credentials (a Zoom link, Meeting ID and password) to remotely attend the Meeting.

A Proxy holder may be authorised by the Shareholder to use the login credentials to attend the Meeting on behalf of the Shareholder.
Further details to pre- register and attend electronically via the live webcast are included in the enclosed Appendix 1 - Guidelines
for Shareholders’ Pre-Registration and Online Attendance at Massy Holdings Ltd.’s One Hundred and Second Meeting.

2 Shareholders are reminded that the By-Laws provide that the Directors may require that any Shareholder, Proxy or duly Authorised
Representative, provide satisfactory proof of his/her identity before being admitted to the Meeting.

3 No service contracts were entered into between the Company and any of its Directors.

4 A Shareholder of the Company entitled to attend and vote at the above Meeting is entitled to appoint a Proxy to attend and vote in
his or her stead. Such Proxy need not also be a Shareholder of the Company. Where a Proxy is appointed by a corporate Shareholder,
the Form of Proxy should be executed under seal or signed by its attorney.
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Notice of Annual Meeting

5  Corporate Shareholders are entitled to attend and vote by a duly Authorised Representative who need not himself or herself
be a Shareholder. Such appointment must be by resolution of the Board of Directors of the corporate Shareholder.

6 Attached is a Form of Proxy which must be completed, signed and then deposited with the Secretary of the Company, at the
Company’s Registered Office, Third Floor, Invaders Bay Tower, Off Audrey Jeffers Highway, Port of Spain, not less than 48 hours
before the time fixed for holding the Meeting. Forms may also be emailed to corporate.secretary@massygroup.com. Shareholders
wishing to appoint a Proxy may also visit the website www.massygroup.com to download a Form of Proxy.

Shareholders who return completed Forms of Proxy are not precluded from attending the Meeting either in person or electronically
via the live webcast instead of their Proxies and voting via that medium if subsequently they so wish.

Standing Protocols and Meeting Order
A critical requirement for productive engagement at any meeting is the issue of ORDER. In this regard the following are the Standing
Meeting Protocols proposed for this Meeting in HYBRID Format:

1 Only Shareholders (or their respective Proxies) who have pre-registered and have been successfully validated shall be allowed access
to the Meeting. This access will be based on their selection of ‘In Person’ or 'Virtual’ attendance made during pre-registration.

2 For Shareholders (or their respective Proxies) attending In-Person:

a Attendance verification will be determined by the Company’s Registrar against the List of Shareholders which will be used
to check-in Shareholders to the Meeting upon arrival.

b AShareholder shall raise his/ner hand ONLY when:
i He/she would like to contribute to the Meeting.
i He/sheis a mover or seconder of a motion.
i He/she is voting in favour of, against or abstaining from a motion or resolution.

¢ Shareholders shall stand and approach the microphones provided to address the Meeting when called upon by the Chairman
to do so and shall identify himself/herself before making their contribution.

d  Mobile phones and all forms of recording/communication devices must be switched off during the Meeting.

3 For Shareholders attending virtually:
a Attendance credentials will be determined based on the maximum number of Shareholders logged-in to the Zoom Webinar
(Further guidelines on the procedure for electronic attendance is outlined in Appendix 1).
b The Zoom polling feature will be used for Shareholders to vote in favour of, against or abstain from a motion or resolution.
¢ Written contributions shall be submitted via the 'Chat’ feature in Zoom and will be collated and transmitted to the Chairman
during the relevant segment of the meeting.

4 No Shareholder shall be allowed to address the Meeting except through the Chairperson and contributions/question shall be clear
and relevant to the subject or specific item before the Meeting.

5 A Shareholder’s verbal contribution or question shall not exceed two (2) minutes.
6 A Shareholder shall not contribute twice on the same subject.
7 A Shareholder shall not call another Shareholder to order but may draw the attention of the Chairperson to a “breach of order”.

8 No Shareholder shall make references to the Chairperson and/or any attendee that are personally abusive or in the opinion
of the Chairperson may provoke disruptive confrontation.

9  No form of recording of the proceedings shall be allowed.
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Notice of Annual Meeting

Item 1 - Presentation of Consolidated Financial Statements and Auditors’ Report
The Consolidated Financial Statements of the Company for the year ended September 30, 2025, and the Auditors’ Report thereon are
included in the Annual Report which is published on the Company’'s website: www.massygroup.com.

Item 2 - Election and Re-Election of Directors
The Board presently consists of 9 Members. Ms, Chloe Bermudez and Messrs. Marc-Kwesi Farrell, James Mcletchie, and Colin Soo Ping
Chow will retire on rotation at the end of this Meeting, and being eligible, will be seeking either election or re-election.

Following are the biographies of the eligible persons proposed as nominees for election and re-election as Directors of the Company,
and forwhom it is intended that votes will be cast pursuant to the form of proxy enclosed:

Chloe Bermudez - 43 years of age

Chloe was appointed to the Board of Directors on March 10th, 2025, She has been elected the Chairperson of Bermudez Group Ltd.
since 2018 and is a seasoned executive with extensive leadership experience in overseeing corporate strategy, governance, and
profitability. With a strong background in business transformation and significant regional experience in manufacturing and distribution,
she has successfully enhanced operational efficiency and financial performance across multiple companies. Chloe also brings a strong
entrepreneurial mindset to the Board of Massy Holdings Ltd.

Chloe holds a BSc in Microbiology from Imperial College London, an MA in Law from Cambridge University, and an LLM in Intellectual
Property and Technology Law from Edinburgh University.

Marc-Kwesi Farrell - 42 years of age

Marc-Kwesi is the founder and CEO of the award-winning Ten To One Rum. Prior to Ten To One, Marc-Kwesi previously held several roles
at Starbucks, where he was the company's youngest Vice President, leading its eCommerce business, U.S. Retail Lobby and Beverage
Innovation, during his tenure. His earlier professional career path includes roles at Fidelity Equity Partners and Bain & Co, along with
degrees from MIT, Cambridge University, and Harvard Business School.

Marc-Kwesi brings a fresh perspective on innovation, entrepreneurship, and global business to the board, while contributing
to the Group's diversity and global vision.

James McLetchie - 51 years of age

James Mcletchie is a global executive with over 30 years of experience in finance, Mergers & Acquisitions (M&A), operations, and
business transformation. A Chartered Certified Accountant (ACCA), he began his career at Price Waterhouse in Trinidad before earning
an MBA in Finance and Management Information Systems from Purdue University. He later joined PwC in the United States, where

he supported large-scale M&A integrations and growth initiatives across the technology and software sectors.

He spent 13 years at McKinsey & Company, leading transformation and M&A programmes in over 30 cities worldwide. He subsequently
joined FTSE 50-listed AVEVA Group plc, where he oversaw the integration of one of its largest acquisitions and guided its transition
to a SaaS business model.

Since joining Massy in 2021, James has strengthened the Group's financial foundation and expanded access to international capital.
He is now driving transformation by developing leadership, empowering teams to act closer to customers and partners, and leveraging
technology—including Al—to enhance execution, accountability, and unity of purpose. His "vertical leadership” approach is positioning
Massy for sustained growth while deepening its culture of trust, integrity, and shared success.
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Colin Soo Ping Chow - 65 years of age

Colin is a Fellow of the Association of Chartered Certified Accountants (FCCA) of the UK. He was the former Executive Chairman,

EY Caribbean and played an integral role in the successful integration of the EY Caribbean firm across eight countries. He successfully
led the firm's growth and development as Executive Chairman and acted in the roles of the EY Caribbean Assurance and Consulting
Managing Partner at different times.

Colin has accumulated a wealth of accounting, auditing and consulting experiences serving Pan Caribbean and international clients
in the region. He was a former president of the Institute of Chartered Accountants of Trinidad & Tobago (ICATT) and has also served
as a member of the EY Americas Advisory Committee.

Iltem 3 - Re-Appointment of Incumbent Auditors
PricewaterhouseCoopers are the incumbent Auditors of the Company. It is proposed to re-appoint PricewaterhouseCoopers as Auditors
of the Company to hold office until the next Annual Meeting of Shareholders.

This Appendix Forms Part of The Notice of Meeting of Shareholders of Massy Holdings Ltd. dated, December 11, 2025

Appendix 1

Guidelines for Shareholders’ Pre-Registration and Electronic Attendance at Massy Holdings Ltd.’'s One Hundred

and Second Annual Meeting

Pre-Registration for Annual Meeting
Shareholders who wish to attend the Meeting in-person are not required to notify the Company of their intention.

To attend the Meeting electronically, Shareholders are required to pre-register during the period commencing on December 18, 2025,
and ending at 10.00 a.m. on January 23, 2026, via the following steps:

e Visit www.massygroup.com

e Complete the form - type in full name, address, valid identification number (ID Card, Passport or Driver's Permit) and valid email
address in the spaces provided.

e (lick "Submit” to complete your request.

e Once you are confirmed as a Shareholder or proxy on record, you will receive an email confirming your attendance with Meeting
credentials (a Zoom link, Meeting ID and password) to attend the live webcast Meeting.

Attendance at Annual Meeting

In Person Attendance:

e Shareholders attending the Meeting in person are encouraged to arrive at least 30 Minutes before the Meeting commences
to complete the registration process.
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Electronic Attendance:

Shareholders attending electronically who have received the Meeting credentials, will need to download the Zoom app, as voting
can only be done from the Zoom app. There is no need to create a Zoom account.

Click on the Zoom link provided in your confirmation email. This is an example only of how the link will look: https://otago.zoom.
us/j/123456789

If & pop-up appears on your computer asking to open the link in the Zoom app, select "Allow”.
Please enter the Meeting I.D.

You must enter your full name (First Name and Last Name) as pre-registered. Failure to do so will result in your removal

from the Meeting.

Enter password.

Notes

As an electronic attendee to this Meeting, you will NOT be able to unmute your microphone or turn on your camera. You will NOT
be able to see or message other attendees. You will have the ability to see and hear the Chairman of the Meeting, as well as any
presentations made at the Meeting. You will be able to vote on the Resolutions put before the Meeting, and you will be able to post
questions during the question and answer segment.

For security reasons, you will NOT be able to log in and view the Meeting on more than one device at a time.
- If switching devices, you will need to log out of the current device first.
- Theinvitation link received, will only work on one device, so please do not share this link.

You will have an opportunity to ask questions by text only, via the Q&A section of your Zoom app when prompted by the Chairman.
To return to the meeting after asking a question click "Close”.
Do not use the "Hands Up” feature for this meeting as it will not be acknowledged.

When it is time to vote on the Resolutions, a popup screen will appear stating the Resolution number e.g., “Resolution 1” and the text
of the resolution. Simply click (press for touch screens) on the button next to the word “For” or "Against” depending on your vote.

Please select carefully, as you cannot change your vote or vote multiple times.

Please be advised that the use of the Zoom app requires either a working smart phone/tablet with enough space for installation

or a working computer and an internet connection.

- Internet browsers do not support voting, so you must download the Zoom app on your computer or smart phone/tablet before
the event.

We recommend the use of a high-speed internet connection and a fully charged mobile device. If on a wi-fi network, limit the amount
of video streaming from other devices.

The Company is NOT responsible for the reliability of Shareholders’ devices or internet connection speed.
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Management Proxy Circular

Republic of Trinidad and Tobago

The Companies Act, Ch. 81:01

[Section 144]
1 Name of Company MASSY HOLDINGS LTD.
Company No. M 4805 (C)

2 Particulars of Meeting
One Hundred and Second Annual Meeting of Shareholders of the above-named Company to be held at the Torenia Hall, Centre
of Excellence, Macoya Road, Tunapuna, Trinidad, at 10:00 a.m. on January 26, 2026, in a hybrid format whereby Shareholders may
attend and participate in the Meeting either in person or electronically, via a live webcast.

3 Solicitation
[tis intended to vote the Proxy solicited hereby (unless the Shareholder directs otherwise) in favour of all resolutions specified therein.

4 Any Director’s statement submitted pursuant to Section 76(2)
No statement has been received from any Director pursuant to Section 76(2) of the Companies Act, Ch. 81:01.

5 Any Auditor’s statement submitted pursuant to Section 171(1)
No statement has been received from the Auditors of the Company pursuant to Section 171(1) of the Companies Act, Ch. 81.01.

6 Any Shareholder’s proposal submitted pursuant to Sections 116(a) and 117(2) and 119
No proposal has been received from any Shareholder pursuant to Sections 116 (a) and 117 (2) and 119 of the Companies Act, Ch. 81.01,

December 11, 2025 Wendy Kerry
Corporate Secretary
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Republic of Trinidad and Tobago

The Companies Act, Ch. 81:01
[Section 143(1)]

The Corporate Secretary
Massy Holdings Ltd.

Third Floor, Invaders Bay Tower
Off Audrey Jeffers Highway

Port of Spain
Trinidad, West Indies

Name of Company MASSY HOLDINGS LTD.

Company No. M 4805 (C)

Particulars of Meeting: One Hundred and Second Annual Meeting of Shareholders of the above-named Company to be held at the
Torenia Hall, Centre of Excellence, Macoya Road, Tunapuna, Trinidad, at 10:00 a.m. on January 26, 2026, in a hybrid format whereby
Shareholders may attend and participate in the Meeting either in person or electronically via a live webcast.

I/We (Block Capitals, please)

of

Shareholder(s) of the above-named Company hereby appoint the Chairman of the Meeting, or failing him,

of

1o be my/our Proxy to attend and act on my/our behalf at the above Meeting, and at any adjournment or adjournments thereof, to the same
extent and with the same power as if I/we were personally present at the said Meeting or such adjournment or adjournments thereof and,

without limiting the generality of the authorisation and power hereby conferred, to vote for me/us on my/our behalf as indicated below on
the Resolutions to be proposed at the above Meeting and at any adjournment or adjournments thereof.

Signed this day of 20

Signature of Shareholder(s)

P «MASSY



Form of Proxy

Please indicate with an "X" in the spaces below how you wish your Proxy to vote on the Resolutions referred to. If no such indication
is given the Proxy will exercise his discretion as to how he votes or whether he abstains from voting.

Resolution 1 Be it Resolved
THAT, the Report of the Directors and the Audited Financial Statements of the
Company for the financial year ended September 30, 2025 together with the
Report of the Auditors thereon be hereby received and considered.

Resolution 2 Be it Resolved
THAT, the Directors to be elected and re-elected be elected and re-elected
en blogc;

THAT, in accordance with the requirements of paragraphs 4.4.1, 4.4.2 and 4.6.1 of
By-Law No. Tof the Company, Ms. Chloe Bermudez and Mr. Colin Soo Ping Chow
be and are hereby elected as Directors of the Company to hold office until the
close of the third Annual Meeting of the Shareholders of the Company following
this election; and

THAT, in accordance with the requirements of paragraphs 4.41 and 4.6.1 of By-
Law No. 1 of the Company, Mr. Marc-Kwesi Farrell and Mr. James McLetchie, be
and are hereby re-elected Directors of the Company to hold office until the close
of the third Annual Meeting of the Shareholders of the Company following this
election; and

Resolution 3 Be it Resolved
THAT, PricewaterhouseCoopers be re-appointed as Auditors of the Company
and that the Directors be authorised to fix their remuneration and expenses for
the ensuing year.

Notes

1 AShareholder may appoint a Proxy of his/her own choice. If such an appointment is made, delete the words "the Chairman
of the Meeting” and insert the name of the person appointed proxy in the space provided.

2 Ifthe Shareholder is a corporation, this form must be under its Common Seal or under the hand of some officer or attorney duly
authorised in that behalf.

3 Inthe case of joint holders, the signature of any one holder will be sufficient, but the names of all the joint holders should be stated.
If this form is returned without any indication as to how the person appointed proxy shall vote, he will exercise his discretion as to how
he votes or whether he abstains from voting.

5  Tobe valid, this Proxy Form must be completed and signed, and deposited at the Registered Office of the Company at the address
above or emailed to corporate.secretary@massygroup.com, not less than 48 hours before the time fixed for holding the Meeting.

Mail to

The Corporate Secretary Signature(s)
Massy Holdings Ltd.

Third Floor, Invaders Bay Tower

Off Audrey Jeffers Highway Date

Port of Spain

Trinidad, West Indies



THE TRINIDAD AND TOBAGO CENTRAL DEPOSITORY LTD.,
10th Floor, Nicholas Towers, 63-65 Independence Square,
Port of Spain, Trinidad, W.I.

TEL:(868) 625-5107/9 FAX:(868) 623-0089
e-mail: ttstockx@tstt.net.tt \Website: http://stockex.co.tt
Date ....................... 20.........

To: The Trinidad and Tobago Central Depository Ltd
10™ Floor Nicholas Tower
63-65 Independence Square
Port of Spain
NAME: ceiieiiniiniinetiatiecnatonsoesssassnsonsssnsnnse TTCD Account # (if held) or Folio................................

Please be notified, that effective... .....dayof ................... 20 ......... I/We would like all dividends that may
from time to time become due on shares held in my/our name(s) in the Company’s books be remitted to:

Bank Name ... s
Bank Branch ..o
Account Number ... ...
Account Holder NAME(S) .......ooiiiiiiitiii e e e e e ee e aaaans

Shares Held ..o

Email

Phone number ....................... Cellnumber .............................

Signature (1) ........oooviiiiiiiiie ID# .o,

Signature (2) .......ooooiiiiii e ID# . o,

Other SINAtUres ... . ... e

In the case of Companies this form should be signed by two authorized signatories of the Company along with the

Company’s Stamp/Seal.

NB: Please attach a notarized/certified photocopy of a photo ID, thank you. This may be done by
either a Justice of the Peace, Commissioner of Affidavits, Your Bank Manager or Your
Stockbroker.
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